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Name of Client: Account No.:
EFAE: BRFSRER:

Management Fee IR

1. O Option 1 (JZ&—)
The Investment Manager will charge the Client management fees on the basis of one-twelve of __ % of the net-asset
value of the Portfolio as at the last Business Day of each month, payable at the end of each month/quarter in arrears.
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O Option 2 (FZ2)

The Investment Manager will charge the Client management fees on monthly basis
HK$/US$/RMB¥ at the last Business Day of each month.
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2. The Investment Manager is authorized by the Client to charge the management fees out of the assets of the Portfolio from
the date of this Agreement until the termination of this Agreement.
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3. Ifthe period for calculating the management fee is less than one full month/quarter, the calculation of management fee will
be pro-rated for the number of days of the relevant month/quarter.
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4. Management fee is payable to the Investment Manager regardless of the performance of the Portfolio managed under this
Agreement.
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Performance Fee 3}

1. Performance fees will be calculated annually at the end of the performance period and shall be payable within 30 days after
the end of the performance period or upon termination of this Agreement (whichever is earlier). For each performance
period, performance fees are calculated on the basis of the chosen option of Return Rate as follows:
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Return Rate [H[#% Performance Fee FIRZE
O Option 1 (JZ&—)
6% or less ILLL T 0% ‘
Above 6% DL [ Portion exceeding 6% is 10% #E#E 6%AJE 5 ET 10%
Above 10% D - Portion exceeding 10% is 20% #84#% 10%AER{7ULEL 20%
[ Option 2 (FFZE )
8% or less B LT 0% \
Above 8%LL | Portion exceeding 8% is 10% #24E 8% {7 ULEL 10%
Above 12%3L I, Portion exceeding 12% is 20% #8#E 12%1ER {77 ULEL 20%
[ Option 3 (FE&=)
% or less LT 0% \
Above %l Portion exceeding % 1is % FE Yo ER {5 T ER %
Above %l - Portion exceeding % is % FEE Yol S EY %
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2.

Upon deposit of initial fund by the Client, the initial capital of the Portfolio shall be treated as having been divided into
notional units of *HKD/USD1.00 each. Subsequent inflows or outflows of funds shall be accounted for as having increased
or decreased in the number of notional units of the Portfolio.
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For the purpose of calculating performance fees, the net asset value of the Portfolio should be calculated before deduction
of any accrued performance fees.
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Whenever cash is deposited into or withdrawn from the Portfolio, for the purpose of calculating performance fees and
determining the high water mark, the net asset value of the Portfolio (if any) in the previous performance period will be
increased or decreased respectively as if the cash was deposited in or withdrawn out from the Portfolio in such Performance
Period below by the same amount deposited or withdrawn.
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In case the Custodian is the Investment Manager or the Associated Companies, the Investment Manager is authorized by
the Client to charge the performance fees out of the assets of the Portfolio from the date of this Agreement until the
termination of this Agreement.
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"Net Asset Value of the Portfolio" means the total value of all the assets less any liabilities in the Portfolio. Net asset value
shall be computed in the absolute discretion of the Custodian on a monthly basis, based on the closing price of the relevant
investment in the relevant Portfolio on the Hong Kong Stock Exchange or other major markets or, in the absence of any
trades, shall be based upon the mean between the lowest available offer price and the highest available bid price for those
securities, and market rates of the foreign exchange positions, and shall include cash balances, accrued interest, dividend
income and capital gains.. If no price quotations are available, the value of such investments shall be determined from time
to time in such manner as the Investment Manager shall determine. Any value not calculated in Hong Kong dollars will be
converted into Hong Kong dollars at the exchange rate (whether official or otherwise) deemed appropriate by the
Investment Manager after considering any premiums or discounts and exchange costs.
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"Performance Period" means each calendar year ending on 315 December. The first performance period begins on the date
of initial fund deposited by the Client. After that, the performance fee for the next year will be calculated on the basis of
the NAV as at December 31st.
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Commitment Period 7K EEHH: year

Termination Fees £ [ 2 :

=

Signature(s) of Client 522
Date HHA:
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