Standing Authority (Applicable for Margin Account)
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Authority under the Securities and Futures (Client Securities) Rules
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This letter of authority is in respect of the treatment of my/our securities or securities collateral as set out below.
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Unless otherwise provided, the terms used in this letter of authority shall have the same meanings as in the Securities and Futures Ordinance and the
Securities and Futures (Client Securities) Rules as amended from time to time.
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1/We authorize JMC Capital HK Limited-
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1) to deposit any of my/our securities collateral with an authorized financial institution (as defined by the Banking Ordinance) as collateral for financial
accommodation provided to JMC Capital HK Limited;
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2) to apply any of my/our securities or securities collateral pursuant to a securities borrowing and lending agreement;
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3) to deposit any of my/our securities collateral with Hong Kong Securities Clearing Company Limited (‘HKSCC”) as collateral for the discharge and
satisfaction of JMC Capital HK Limited’s settlement obligations and liabilities. 1/We understand that HKSCC will have a first fixed charge over my/our
securities to the extent of JMC Capital HK Limited’s settlement obligations and liabilities;
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4) to deposit any of my/our securities collateral with any other recognized clearing house, or another intermediary licensed or registered for dealing in
securities, as collateral for the discharge and satisfaction of JMC Capital HK Limited’s settlement obligations and liabilities; and
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5) to apply or deposit any of my/our securities collateral in accordance with paragraphs 1), 2), 3) and/or 4) above if JMC Capital HK Limited provides
financial accommodation to me/us in the course for dealing in securities and also provides financial accommodation to me/us in the course of any
other regulated activity for which JMC Capital HK Limited is licensed or registered.
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JMC Capital HK Limited may do any of these things without giving me/us prior notice.
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Although JMC Capital HK Limited is responsible to me/us for securities or securities collateral lent or deposited under my/our authority, a default by JMC
Capital HK Limited could result in the loss of my/our securities or securities collateral.

BASTHEL (B8 ARLIRBANSENEEMELAFENERANEENESHEBSRIFREHANESEE, BE58EL (B8) ARL
SMAETAIURES EEMSN FRARANEENB/SHBHNAR.

1/We agree and confirm that JMC Capital HK Limited shall be entitled to receive and retain for JMC Capital HK Limited’s benefit and not be accountable to
me/us for any remuneration, income, or other benefits resulting from any dealing with my/our securities or securities collateral.
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1/We hereby acknowledge and confirm having been informed by JMC Capital HK Limited that JMC Capital HK Limited has the practice of re-pledging client’s
securities and securities collateral. I/'We understand there is risk if I/we provide JMC Capital HK Limited with an authority that allows it to apply my/our
securities or securities collateral pursuant to a securities borrowing and lending agreement, repledge my/our securities collateral for financial
accommodation or deposit my/our securities collateral as collateral for the discharge and satisfaction of its settlement obligations and liabilities.
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1) If my/our securities or securities collateral are received or held by JMC Capital HK Limited, the above arrangement is allowed only if I/'we consent in
writing. Moreover, unless I/we am/are a professional investor, my/our authority must specify the period for which it is current and be limited to not
more than 12 months. If I/'we am/are a professional investor, these restrictions do not apply.
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2) Additionally, my/our authority may be deemed to be renewed (i.e. without my/our written consent) if JMC Capital HK Limited issues me/us a reminder
at least 14 days prior to the expiry of the authority, and I/we do not object to such deemed renewal before the expiry date of my/our then existing
authority.
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3) I/we am/are not required by any law to sign these authorities. But an authority may be required by JMC Capital HK Limited, for example, to facilitate
margin lending to me/us or to allow my/our securities or securities collateral to be lent to or deposited as collateral with third parties. JMC Capital HK
Limited should explain to me/us the purposes for which one of these authorities is to be used.

R EEAEREAN EEVRAEBELEREE. AT, EBBEXR (FH8) ARAFTES %&E%,uﬁﬁmhﬁwiﬁkﬁﬁﬁﬁg
FEARANBEFNESIAEFMAREL TEZAIEAMEREINEZT. EEEEAR (B8) ARADEEREESAFTERNHEHR
’E.

4) If I/we sign one of these authorities and my/our securities or securities collateral are lent to or deposited with third parties, those third parties will have
a lien or charge on my/our securities or securities collateral. Although JMC Capital HK Limited is responsible to me/us for securities or securities
collateral lent or deposited under my/our authority, a default by it could result in the loss of my/our securities or securities collateral.
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5) A cash account not involving securities borrowing and lending is available from JMC Capital HK Limited. If I/we do not require margin facilities or do
not wish my/our securities or securities collateral to be lent or pledged, do not sign the above authorities and ask to open this type of cash account.
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1/We understand that a third party may have rights to my/our securities, which JMC Capital HK Limited must satisfy before my/our securities can be returned
to me/us.
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This letter of authority is valid for period of 12 months only. JMC Capital HK Limited will send me/us a reminder at least fourteen days prior to the expiry of
this letter of authority. I/We understand that if no objection is received by JMC Capital HK Limited before the expiry date of the then existing authority, the
authority is deemed to be renewed (without my/our written consent) for another twelve months from the date of expiry. At any point in time, the authority
may be revoked and the revocation will be effective seven Business Days after JMC Capital HK Limited's actual receipt of the original written revocation
bearing my/our signature.
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In the event of any difference in interpretation or meaning between the Chinese and English version of this letter of authority, I/we agree that the English
version shall prevail.

HEAFEENT XA ERBAR BN AR EAEE ANEERBREURIESBE,

This authority has been explained to me/us and I/we understand and agree with the contents of this authority.
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=
Sole / Primary Client Signature & F 25 & Sole / Primary Client Name (Print) R F & (FEE) Date(DD/MM/YY)B HA(R/B/4E)
=
Joint Client Signature B 2% F 2% & Joint Client Name (Print) Bf 2 B F 4 2GEERE) Date(DD/MM/YY)B HA(R/B /4E)
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